OKOHOMUKA N VYIIPA
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B cBA3M Cc naHgemuen KopoHaBupyca
COVID-19 y apeHaaTopoB NosiBUNMCH NMpaBo-
Bble OCHOBaHWA [ON11 CHWXEHWUs apeHOHON
nnatbl. B KayecTBe OCHOBaHUM ANA CHUXe-
HUA NPUBOAATCA, HANpUMep, NYHKT 1 cTaTbu
45, nyHKT 4 ctatbn 614 n NnyHKT 2 ctatbn 328
MpaxxpaHckoro kogekca Poccurickon depepa-
unKn, NyHKT 4 ctaten 19 PepepanbHOro 3ako-
Ha Ne 98-03 [1]. Kpome TOro, yxe BHeCeHbI
N3MEHEHUS B 3aKOHOOATENbCTBO MO 3TUM BO-
npocam (cMm. [3]).

Mpe3ngnym BepxosHoro Cypa Poccuin-
ckon defepaumn Takxe BbicKasasncs no aT1o-
My MOBOAY: «...apeHaaTop BnpaBe B Ka4ecTBe
BO3PaXEHUSA HA UCK O B3bICKAHUN apeHOHON
nnartbl ykadaTb Ha TO, YTO apeHgodartesnb He-
060CHOBAHHO YKJTOHASNCA OT 3aK4eHusa [o-
NOSMTHUTENBHOIO CornalleHns 06 YMeHbLLIEHUN
apeHpgHowu nnatel. B Takom cnyyae apeHpgHas
nnara MOANEXMWT B3bICKaHNIO B pa3mepe,
onpefenseMoM ¢ y4eTom TpeboBaHUK YacTu
3 cTtatbm 19 3akoHa Ne 98-d3, Hanpumep,
pas3mep CHWMXEHHOW apeHOHOW nnaTbl MOXET
onpefensiTbCs C y4eTOM paamepa, Ha KOTopbli
06bIYHO CHWXaeTcs apeHpHas nnaara B Crio-
XuBLUevics cuTyaymm» (KYPCUBHBLIM LLUPUETOM
BblOefNIeHo Hamu. — ABT.) [4].

B mae — wioHe 2020 ropa Accoumaumen
«CPOO «OkcnepTHbI coBeT» n Coo30M Ccy-
Oe6HbIX 3KCMEePTOB «IKCNEPTHbIA COBET» CO-
BMECTHO C akcnepTHon rpynnon VETA 6bino
NpoBedEeHO WUCCrefoBaHue pbiHKA HeOBUXW-
MOCTW, pe3yfibTaToOM KOTOPOro CTasio He TOJb-

OnpepeneHne pasmepa pbIHOYHOIO
CHW)XEeHUs apeHAHOU nNnaTbl B YCNOBUAX
naHpemuu COVID-19

NCMONHMTESbHbIN aupekTop Coto3a cynetHbIX 9KCNepToB «IKCMEPTHbLIN COBET»,
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KO pOpMMpPOBaHNE METOAMYECKUX MOLAXOAOB
K OnpefeneHnio pasmepa pbIHOYHOIMO CHUXe-
HUA apeHOHOM nnaTbl B YCNOBMAX NaHAEMUK
COVID-19, HO n ycTaHOBEHNE KOHKPETHbIX
BEJIMYNH CHUXXEHUS 0151 OCHOBHbIX CEFMEHTOB
PbIHKa HEABUXMMOCTH (CM. [5]).

OKOHOMMYECKMe OCHOBaHUA Ana
CHMXXEHUS BEJINYUHbI apeHAHOW NnaThbl

B ycnoBuax KOHKYPEHTHOrO pblHKa Benu-
YMHa apeHOHON nnartbl onpenenseTca COOTHO-
LLeHneM crnpoca n npepnoxeHusa (6anaHcom
WHTEepecoB apeHgaropa W apeHgoparens),
NMEILLIMMUCA Y PbIHOYHLIX CYOBLEKTOB PUHAH-
COBbIMW pecypcamMu, KOTopble MOryT ObITb Ha-
npasneHbl Ha apeHay. B ycnosuax naHgemum
HabnofalTcs  criefyrolme  3KOHOMUYecKue
OCHOBaHWA ANA CHUXEHUA BENUYUHbI apeHa-
HOW nnarbl.

N3meHeHne 3KOHOMNYEeCKOro

rMosIoXeHus NPeanpuUsITUs

Ha 3akoHopgaTefnlbHOM ypoBHe 3aduKCUpo-
BaHO, YTO 3Ha4UTENbHAas YacTb NPeanpuUaTUin
«MocTpagany B YCNOBUAX YXyOLIEHUs cuTya-
UMM B pesynbrate pacnpocTpaHeHUs HOBOW
KOPOHaBMpPYyCHON WMHbeKunn» [6]. UmeeT me-
CTO YXyALUEeHE 3KOHOMUYECKUX NoKasaTtenemn
OEATENbHOCTN:  COKpaLleHWe HaTypanbHbIX
rnokasarenen o60poTa, BbIpy4ku, NpubbINN 1
peHTabenbHOCTN, POCT YacTn pacxonos. OgHu
NpeanpuaTUa YacTUYHO WM MOJSIHOCTBLIO He
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MOTyT PYHKUMOHMPOBATL B CBAA3W C HasoXe-
HMEM HOPMAaTMBHbIX OrpaHVYeHun, apyrve —
BbIHY>XXAEHHO YaCTU4YHO UM NOJSTHOCTbLIO Nepe-
BOOAT paboTy Ha yaaneHHbin oopmat. meet
MECTO BbIHY>XOEHHOE YBOJIbHEHWE COTPYOHU-
KOB, COKpaLlleHre 3apaboTHbIX nnaT, Nepesof,
Ha HernonHbIN Pabo4nn OeHb.

UNU3meHeHune ycrnoBui ncrnosib30BaHus

apeHpoBaHHOro UMyLYecTBa

OrpaHun4eHusi, BBOOUMbIE aKkTamMu OpraHoB
Bnactm nmbo coepxawmecs B AOroBopax
apeHpl, Kak npaBuo, OTHOCATCA K OGHOMY M3
cnenyrowmx BapMaHToB:

* [ofIHas HEBO3MOXHOCTb UCMOJb30BaHUSA
nMyLecTea rno NpsMoMy (pyHKLMOHaNb-
HOMY Ha3Ha4YeHuo, HanpMmep TOProBbIX
N CNOPTUBHBIX OOBEKTOB, Kade n pecto-
paHoB;

* yXygLleHune yCnoBuin, NpeayCcMOTPEHHbIX
JOroBOpPOM apeHabl, Hanpumep Ccokpa-
LLleHne MOoTOKa KIMEHTOB WU BO3MOX-
HOCTEN MO NUX OBCIY>XUBAHMUIO.

U3meHeHne Ha pbIHKe apeHAbl

HegBUXUMOCTH

B ycnoBuax naHgeMuMm n orpaHuyeHus ge-
ATENbHOCTU MNPEeAnpPUATUA NMPOUCXOAUT ecTe-
CTBEHHOE YXyALleHMe MaKpO3KOHOMUYECKMX
nokasaTenem SKOHOMWKU W, KaK cneacteue,
nageHve apeHOHbIX CTaBOK, B TOM 4uCe OT-
TNIOXXEHHOE.

O6veKTuBHas gerpagauvs

MaKpO3KOHOMUYECKOU CUTYaLuU B LieJIOM

AHanuTn4yeckne u craTUCTMYecKMe [faH-
Hble 0 (PaKTUYECKOM U MPOrHO3HOM COCTOAHUU
PbIHKOB B ycnosusx naHgemun COVID-19 [7]
CBUOETENbCTBYIOT O TOM, YTO naHaemus oynet
UMETb ANUTESNbHbIN HeraTuBHbIA 3QdeKT ans
MaKpPO3SKOHOMUKK. YXyALleHne MaKpO3KOHO-
MUYECKOWN CUTyaLuumnm HEMUHYEMO OTpasuTCs Ha
nokasaTensx pbiHKa apeHabl HeABUXUMOCTH.

OCHOBHblIe MeToAUYECKNE MOJIOXKEHUSA

B obuwem cnyyae nogxodbl K MoOenupo-
BaHMIO GanaHca 3KOHOMUYECKUX WHTEpPEecoB

2
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apeHgopaTens M apeHgaropa MOXHO pasfe-
NNTb NO CnepyoLwmMm NO3NLMAM:
* o3vuMa apeHgartopa — OCHOBaHa Ha
WHCTPYMEHTapun [OXOAHOrO nogxoga
K oueHke (MeTtoabl 1-4);
* M03uuMA apeHpodartens — OCHoBaHa Ha
WHCTPYMEHTapun 3aTpaTHoro nogxopa
K oLeHke (meTog 5);
* MO3ULMSA PbiHKA — OCHOBaAHa Ha WHCTPY-
MEHTapun CpaBHUTENbHOro nogxoga
K oueHke (MeTofbl 6-8).
B aHanuse [oOMXHbl 6bITb Y4YTEHbI CyLle-
CTBEHHble YCIOBWUS [OroBOpa apeHdbl rno pac-

cMaTtpmBaeMomMy O6'beKTy HeOBMXNMOCTHU,
B TOM 4uUcne:
®* XapakTepuctuku obbekTa HeaBWMXU-

MOCTU (PyHKUMOHANbHOE Ha3Ha4eHue,
nnowiagb, MECTOPACMONIOXEHNE N T. 0.);
* Hann4me KOMMyHasbHbIX U MHbIX Nnare-
XXEN B BEMMYMHE apeHOHON NnaThl;
* Hannuve HOC B BenuynHe apeHpHoOn
nnaTthbl;
* CpPOK OenCTBUS [OroBopa apeHapl;
* WHble CYyLEeCTBEHHbIE YCMOBUA, Hanpu-
Mep BO3MOXHOCTb Nepenpounmposa-
HUSE 06beKTa HeABMXUMOCTH, ycnosus/
peXum OocTyna B OO6BbEKT HEABMXXUMO-
CTWN, NHBECTULNOHHbIE YCIIOBUS.
ConocTtaBumocTb — 6a3oBasi Npeanochbinka
CTOMMOCTHOro aHanmsa, nogpo6Ho onucaHa
B 60NbLLIOM KONMMYECTBE METOANYECKON NUTe-
paTtypbl (CM. Hanpumep, [8]). B pamkax HacTo-
ALLIEeN cTaTbW 3TOT acnekT Npo6reMbl He pac-
cmaTpuBaeTcs.
Bbibop MeToga pacyeta apeHOHOW nnatbl
3aBUCUT OT CNeayroLMX OCHOBHbIX (DaKTOPOB:
* (pyHKLUMOHaNbLHOE Ha3HadeHue paccma-
TpMBaeMOoro o6beKkTa HeABMXMMOCTH;
* BUA OEATENBHOCTU apeHnaTopa;
* OrpaHWYeHuss Ha WCMosnb3oBaHMEe pac-
cMaTpmBaemMoro O6bekTa HeOBUXXUMO-
CTW B NepUoL NaHgeMum;
* HanM4me CyLLEeCTBEHHOM N OCTOBEPHOWN
MHopMaunn ans NPUMEHEHNA KOHKPET-
HOro MeToaa;
* HanM4yme COornacoBaHHOM MO3NLUN MEX-
Oy apeHpatopoMm U apeHgopjartenem
B YacTM NOAXo[oB K MOAENMPOBAHWUIO
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PbIHOYHOIO CHUXEHUA apeHOHOW nnarthbl
B ycnosuax naHgemmm COVID-19.

Ycnoeuss 1 orpaHu4eHus OYHKUUOHNPO-
BaHUA HEeOBMXWMOCTU B Nepuop naHgemMuu
MOryT U3MeHaTbCcA. MoryT Habnogatbea Kak
nepuoabl Y>XeCTOYEeHUs1 OrpaHUYeHun, Tak U
nepuodbl UX CMAr4eHus; Npu 3TOM yKasaHHble
TpeHdbl MOryT UMETb Pas3fiNYHy0 MHTEHCUB-
HOCTb W NPOAOIMKUTENBHOCTE. BbiGOp Mope-
nv pacyeTa criegyeT OCyLLEeCTBNATb OTAENbHO
ONs KaXxaoro nepuoga BpeMeHW, B Te4deHue
KOTOPOro YCrnoBUsi U OrpaHn4eHnss yHKLNo-
HUPOBaHUA CYLLIECTBEHHO pasnnyanuce.

B KayecTBe MCxOOHbIX AaHHbLIX ONA pac-
4YeTOB MOryT WUCMoNb30BaTbCA (PaKTUYECKUE
N PbIHOYHbIE 3HaYeHus. [Npu ncrnonb3oBaHUU
hakTUYECKNX 3HAYEeHUN PeKOoMeHOyeTCs Bbl-
MOJTHUTbL UX NPOBEPKY Ha COOTBETCTBUE TUMNY-
HbIM PbIHOYHBIM MokasaTenam (Mpy Hann4uu
Takon BO3MOXHOCTH) (cMm. [9]).

MeToabl pacyeTa apeHQHOM nnaTbl
lo3nymns apeHparopa

MeTton KoppeKTUpoBKM Mo rokasaTesisim
PUHaHCOBO-XO3AMCTBEHHOWV [esATeSIbHOCTU
OKOHOMMYEeCKasa OCHOBA:

1) npepnpuaTne apeHayeT HeOBMXUMOCTb
ONA NONyYeHUs BbIPYYKU W, Kak cnencreue,
NpuobbINU. OKOHOMUYECKass peHTa HeaBUXKK-
MOCTU POpMUpPYETCHA Kak pe3ynbraTr Aesartenb-
HOCTU MpeanpuaTUn U SBNSETCS ee NPSMbIM
PbIHOYHbIM cneacTeuem. B cBasn ¢ aTm ons
OTAEeNbHOro pofa 06bLEKTOB, HaNpUMep TOpro-
BbIX, paCcrnpoCTpaHeHHbIM BapnUaHTOM yCTaHOB-
NeHnst apeHaHoW nnatbl ABNSETCS NpUBA3Ka
BEMNYMHbI apeHAHON NnaTbl K BENNYMHE Bbl-
PY4KM (NPOLIEHT OT BbIPY4KM) MO0 KOMOUHMPO-
BaHHbIN BapuaHT (pMKCUpoBaHHas nnara nnoc
NPOLEHT OT BbIpy4KkKM). CripaBeannBbIn 6anaHc
BENIMYNHbI PbIHOYHOW apeHOHOW MaTbl MOXeT
6bITb OOCTUrHYT C Y4E€TOM KOPPEKTUPOBKM Ha
CHWXXEHWE BbIPY4YKU HE TONbKO B TOProBbIX, HO
1 B Opyrux TMnax o6beKTOB HEABMXUMOCTH;

2) BbIpy4Ka MOXET MMETb OTIIOXKEHHbIN Xa-
pakTep, TO eCTb He Bcerga nos3BonseT agek-
BaTHO OTPa3nTb COKpalleHWe [OeATeNbHOCTU

ONA NPeanpusaTUin ¢ AnuUTeNbHbIM NPOU3BOA-
CTBEHHbIM LIMKITOM, MOCKOSbKY MOXET ABMATb-
CA pesynsTaToM paHee peanu3oBaHHbIX TO-
BapOB/BbINONHEHHBLIX paboT n ycnyr. Mo aTon
npUynHE B Ka4ecTBe Mnokasartesien, oTpaxato-
LLMX coKpaLleHe PrHaHCOBO-X03ANCTBEHHOM
pestenbHoctn (panee — ®XM), MOryT BbIOU-
patbCA WHble MoKasaTenu, HanpuMmep Hary-
panbHble nokasaTtenu obopoTa (KONIM4ecTBO
peanu3oBaHHbIX eauHWL, ToBapa, KOmMyecTBo
O06CINYXEHHbIX KMWEHTOB U T. MN.). BO3MOXHO
NCnonb3oBaHne KOMOMHaLMKN TaknxX nokasare-
nen (MynsTUNANKaTopoB).

Anroputm peanusaumm:

* BblisiIBNIeHMe U 060CHOBaHMe Bblibopa no-
KasaTenemn, oTpaxawLlumx COoKpalleHune
®XLO;

* pacyeT (MOAeNMpPoBaHWE) 3HA4YEHUI No-
KasaTtenem gns paccmartpuBaemoro ne-
pvoga B NPEAMnoONoXEeHUN OTCYTCTBUSA
BNVAHUA (PaKTOPOB NaHgemMuu (MCxops
N3 peTpoCneKTMBbl AeATeNIbHOCTM npes-
npuaTUS U 060CHOBAHHBLIX MPOrHO30B
ero OefiTeflbHOCTUN, aKkTyasnbHbIX K Ha4Ya-
ny naHgemun);

* pacyeT (haKTM4YeCKUX nokasartenen 3a
paccMmaTpuBaeMblii nepuog B YCNoBUSX
naHgeMuu;

* ornpegeneHne CHMXEHUS apeHOHOW nna-
Tbl Yepe3 COOTHOLLEHME BESIMYUNH, NOny-
YeHHbIX Ha NpeablayLmnx aTanax.

KommeHTapuii:

* B pamMkax MeTofa MOryT 6bITb peanu3o-
BaHbl HECKOSbKO MoOfeNnen pacyeTta Ha
OCHOBE pasnmnyHbix nokasartenen OX[;

* npenmyLLecTBa — 060CHOBaHHas Moaesb
C TOYKUN 3PEHNSA SIKOHOMUNYECKOWN TEOPUM,
NermnTMMnM3oBaHHas PbIHKOM CXema pac-
YeTOoB;

* HepgocTaTkM — TPyOOEeMKOCTb Bblbopa U
pac4eTta rnokasarenen OX[.

MeTtopf KoppeKTUpOBKY 1o CKNancKou

yHKUMN
3JKoHOMMYEcKaa ocHoBa
OrpaHu4eHua  mucnonb3oBaHuA 06bEKTa
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HeABMXXMMOCTU MPUBOAAT K TOMY, YTO OH He
MCNONb3yeTcs Mo NPSAMOMY Ha3HAYeHUIo (Ha-
npumep TOoproens unm oduc), Npu 3TOM CO-
XpaHsaeTca yHKUMS cknaga (XpaHeHue umy-
lecTBa apeHgaTopa, TOBapHbIX 3anacos
nT.0.). 9Ta cknagckaa gyHKUMs oTpaxaeT
MONe3HOCTb MOMb30BaHUS OOBLEKTOM B Nepu-
Of, OEVCTBMSA OrPaHNUYEHNIA N MOXET OTpaXxaTb
3KOHOMWYECKUI GanaHC WHTepecoB apeHaa-
TOopa un apeHgopaTens.

Anroputm peanusaumm:

e CcO0Op UEH npenoXeHnn/caenok no
apeHae CKNagoB ¢ NONe3HOCTbIO, aHano-
MMYHOM NMONE3HOCTU paccMaTpmBaemMoro
o6bekTa HeABMXUMOCTU MpU ero uc-
Nnonb30BaHUM B KayecTBe cknaga. AHa-
Nnorn4Has MonesHocTb  onpedenseTcs
C Y4€TOM MECTOMOSIOXEHWUS, NIOLaaMn,
HanM4msa OTOMIEHUS U UHbIX CYLLIECTBEH-
HbIX (pakTOpPOB CTOMMOCTWU paccmaTpu-
BAeMOro o6bekTa HeBUXMUMOCTY;

* KOPPEKTMPOBKA CTABOK apeHdbl 3a 06b-
eKTbl-aHanorm Ha pasnuyne ¢ paccma-
TpnBaeMbIiM O6LEKTOM, BKOYAs CKUAKY
Ha Topr;

e onpepeneHne pbIHOYHOM apeHgHoNn nna-
Tbl MPU YCNOBUM MCMNOSIbL30BaHUA pac-
cMaTpMBaemMoro o6bekTa B KadecTBe
cknapa.

KommeHTapuii:

* €CNKN B parioOHE pacnofioXXeHMs 0ObeKTa
OTCYTCTBYHOT B LOCTATOYHOM KOSIN4ECTBE
cKnagbl (Hanpumep L[ENOBbIE LEHTPLI
MeranosnimcoB), TO MOXHO MCMNOMb30BaTh
B KayecTBe aHanoroB 06beKTbl C UHbIM
pacnonoXXeHNnem ¢ BHECEHNEM COOTBET-
CTBYIOLLMX KOPPEKTUPOBOK. BenunuuHa
KOPPEKTUPOBKM Ha  (PyHKLMOHanNbHOE
Ha3Ha4yeHne MOXeT ObITb Mofy4eHa Ha
OCHOBE PbIHOYHbIX COOTHOLLIEHMIA CTABOK
apeHfpl ons oTansMBaeMblX CKNagos U
0ObLEKTOB, COOTBETCTBYIOLLMX MO CBO-
€My Ha3Ha4YeHUIo paccMmaTpmBaemMomy
0ObLEKTY;

* npeunmyLlecTBa — MeTo B 3Ha4uTEllb-
HOM Mepe oTpaxaeT cofep)xaHue orpa-
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HUYEHUIN MO UCMNOSIb30BAHUIO OOBLEKTA,;

* HefgocTaTKu — apeHgaTop He UMeeT OT-
OenbHOM NOTPEBHOCTU B UCMONb30BaHUN
paccmaTpmBaemMoro o6bekTa HeOBWXKU-
MOCTU B KayecTBe CKrapga; cknagckas
PyHKUMSA, MO CYyTU, ABNSAETCH HaBA3aH-
HOW — OTCYTCTBYIOT OObEKTUBHbIE OCHO-
BaHVA NNaTuUTb 3a Takyt (OYHKUMIO OT-
OenbHO.

MeTon KOppeKTUPOBKM MO YNCITIEHHOCTU
paboraroLymnx coTpyaHUKOB
OKOHOMMYECKaa OCHOBA

lMone3HoCTb 06beKTa B OTAESNbHbLIX CIy-
yasgx Koppenupyetr C KonnyectBom pabo-
Talwwux B 06bekTe CoTpyaHWKoB. MHorue
KOMMaHMM 4acTb COTPYAHUKOB HE nNepeBo-
OUNW Ha yaaneHHyo paboTy B CBA3W C HEOO-
XOOMMOCTLIO NOAOEPXKKM 6a30BbIX (PYHKLMIA
npegnpuaTumn.

ANroputm peanusaumm:

e OrnpepeneHne cpegHero KonuyecTsa co-
TPYOHUKOB, paboTaBLIMX B paccmarpu-
BaeMOM OObLEKTE 00 NaHOeMuu;

* orpepeneHne cpegHero KonuyecTea co-
TPYOHMKOB, paboTaBLUNX B OObEKTe He-
OBWKUMOCTM B paccMaTpuvBaeMblin ne-
puon;

* orpepeneHve apeHOHoOW nnatbl UCXOAs
N3 COOTHOLLEHUSA BENUYUH, MNONYyYEHHbIX
Ha npegbloyLLUnX aTanax.

KoMmeHTapui:

* KOpPPEeKTUpPOBKa MO KONMMYeCcTBY COTPYyA-
HUKOB B 0pncax Takxe MOXeT ObITb pac-
cyMTaHa Ha OCHOBE HOBbIX TpeboBaHUM
no opraHusaumm paboTbl NpeanpuaTUn
(cm. [10]);

* npeumyLlecTBa — eCTb fokKasaTtesibHble
[JaHHble O Konn4yecTee paboTasLunx 0/B
nepvog naHaeMun, otTpaxaet peasibHyt
3arpys3ky o6bekTa, MpocToTa pac4eTa;

* HepgocTaTKuM — METOL, He OMuCbIBaeT Cu-
Tyaumio, Korga noamn He paéotanu Booo6-
Le, KoNM4ecTBO paboTarLmx He nmeeT
npsiMOM CBA3W C JoxojamMu npeanpu-
ATUSA.
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Metoa fononHnTenbHbIx
(anbTepHaTUBHbLIX) U3LEPXKEK
OKOHOMMYeCKasa OCHOBA

ApeHOaTtop MOXEeT HeCTU [OOMNOSIHUTESb-
Hble pacxofbl MO o6ecrnevyeHuo yaaneHHoro
(Mo cyTtun, ansTepHaTUBHOro) odwuca. Takum
o6pas3om, apeHgaTop nnatuT 3a obopynosa-
HWe pabovmnx MecT ABaxAbl, €Cn COTPYAHU-
Kn paboTtalT B ygarnieHHoM dpopmaTte. Benu-
YMHA U3JepPXKeK Ha obecneveHne yaaneHHoro
odmca MOXeT ObITb KOMMEHCUPOBAHA apeH-
aaropy.

ANroputm peanunsaumm:

* yCTaHOBMEHME cocTaBa pacxonoB (060-
pyooBaHua M NPoYnX edvHOBPEeMEHHbIX
N OrepauuoHHbIX pPacxofoB, BKIO4Yas
apeHly ansTepHaTMBHbIX MOMELLEHUN),
HeobxonMbIX AN obecrnedveHnss PyHK-

LUMOHMPOBAHUA  yAasieHHbIX  paboymx
MecCT;
e oOnpefenieHMe  pPbIHOYHOMO  pas3mepa

yCTaHOBJIEHHbIX PACXOL0B;

* pac4eT u3gepxxek Ha obLLee Konm4ecTBo
COTPYOHVKOB apeHaaropa, padoTaroLmx
B yAasrnieHHoMm chopmare.

KoMmeHTapui:
* npenmyLlecTBa — OTpaxaeT peasibHble
o6CTOATENBCTBA, KOppenupyetr c 06-

WMMK  nogxodamMm Mo KoMneHcaumm
y6bITKOB B BUAE PeanibHO MOHECEHHbIX
3aTpart, HeobxoauMMbix Ans obecnede-
HUA  PYHKLUMOHMPOBAHMA NPEAnpUaTUS
B yoasneHHoM dhopmare;

* HegoCTaTKMU — METOA NPUMEHUM TONbKO
ONs NpeanpuaTUin, KOTopble cneumanbHO
nepeeenu pabOTHMKOB Ha yOarieHHbl
dopmat paboTbl HA NepUoL NaHaAEMUMN.

Moauyns apeHgognarens

3artpatHbivi METOA
OKOHOMMYeCKas OCHOBa
Co6CTBEHHMK paccmMaTpvBaemMoro O6beK-
Ta HeABVMXUMOCTU HeceT pacxofbl MO copep-
XaHWo 06beKkTa He3aBUCMMO OT COayn ero
B apeHAy, He3aBMCMMO OT XxapakTepa orpa-

HWYEHUN MO ero WUCMosib30BaHUIO B Mepuop,
nasgemMun. MOXHO cuuTatb cnpasenvBon
KOMMEHcaLMIo COOCTBEHHUKY (DaKTUYECKUX
pacxofioB Ha cofiep>xaHne ob6bekTa HefBUXM-
MOCTW, BO3MOXHO, C Yy4E€TOM MWHUMaSIbHOMN
peHTabenbHOCTW.

Anroputm peannsaumm:

* yCTaHOBJIEHWE COCTaBa U pa3mepa Bcex
dhaKTMYECKMX pacxodoB apeHpopaTens:
Hanor Ha WMYyLLEeCcTBO, amopTulauus,
nnaTexu no KpeauTy, 3KCniyaTauMoH-
Hbl€ 1 KOMMYHasbHbIE PacXodbl U T. 4.;

* onpegeneHve apeHaHoM nNnartbl Kak CyMm-
Mbl PacxofoB apeHgoaaTens.

KoMmeHTapui:

* [OMOMHUTENBHO K MpPAMbIM pacxojam
COOCTBEHHMKY MOXET ObITb KOMMEH-
CupoBaHa 9KOHOMMYECKM OBOCHOBaH-
Hasi ynyLleHHas Bbiroga B pasmepe Ha-
YUCIIEHHOW Ha pacxofbl MUHUMAabHOMN
peHTabenbLHOCTM (HanpMMep Ha OCHOBE
KMo4eBOM CTaBku LleHTpanbHOro 6aHka
Poccuiickon ®depepaumm nnuéo CTaBoOK
[erno3nToB);

* npeumyLlecTBa — MeTo NO3BONAET MO-
ny4nTb OOGOCHOBaHHYK MUHUMAIbHYIO
rpaHuLy KoMneHcauuy CO6CTBEHHUKY;

* HefocTaTkm — TPYOOEMKOCTb pacye-
Ta (Heo6xoouMOCTb WHOMBUAOYANbHOIO
cbopa 1 aHanmsa pacxofoB Mo Kaxagomy
OObEKTY).

lMoaunyns pbiHKa

MeTton cpaBHUTE/IbHOIO aHam3a
OKOHOMMYECKas OCHOBa

PbIHOYHbIE CTaBKM apeHdbl CHWXarTCA
B peaynbTate Kak obulero nageHus oobLue-
9KOHOMMYECKMX MoKasaTeneun, Tak U orpaHu-
YEeHUM Ha MCNoNb30oBaHME 0ObEKTA B KpaTKo-
Cpo4yHoM/cpegHecpodHoM nepuoge. CraBka
apeHdbl N0 O6BLEKTY OOMKHA ObITb NpUBELeHa
K PbIHOYHbIM 3HAYEHUAM.

ANropuTtm peanusauum:
* nogbop O6LEKTOB-aHanoroB, Mo KOTO-
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PbIM CTaBKW apeHabl CHU3WUINCL C y4e-
TOM N3MEHEHMS YCINOBUA (DYHKLIMOHNPO-
BaHUS;

* KOPPEKTMPOBKA CTABOK apeHabl 3a 00b-
eKTbl-aHanorM Ha pasnu4yve ¢ paccma-
TpuBaembiM 06bLEKTOM (Hanpvmep ¢ uc-
NONb30BaHNEM TMOSIOXKEHUA MNOANYHKTA
«e» nyHKkTa 22 ®CO Ne 7 [11]), BknoYas
CKUOKY Ha TOpr;

e onpepeneHvne pbIHOYHOM apeHaHON nna-
Thbl.

KommeHTapui:

* MpeuMyLLecTBa — NOHATHbLIA PbIHOYHbLIN
anropuyTt™M aHanusa, gaeTt xopolune pe-
3ynbTatbl NPU OXWAAEMOM aHanuUTuKa-
MU OanbHenLweM NageHnun pbiHKa apex-
Obl, OTpa)kaeT Ha6MAaeMy0 PbIHOYHYIO
cuUTyauuio;

* HepgocTaTKM — HeJoCTaTOYHO MOSHO OT-
paxKkaeT CyLHOCTb OrpaHn4eHnst (HeBO3-
MOXHOCTb/OrpaHnyeHnsi/uaMeHeHne yc-
NTOBUW UCNOMb30BaHWs, Ha AaTy aHanusa
CTaBKW MOryT ynacTb He3Ha4YMTeNbHO U
TONMbKO OTHOCMUTESIbHO 4YacTu OGbLEKTOB
BBMAY WHEPTHOCTU PbIHKA).

MeTtog ncropn4eckmx SKOHOMUYECKNX
aHarnorni
OKOHOMMYECKasa OCHOBa

MapeHne cTaBOK B TOM 4uMcCfie BbI3BAHO
NnageHNeM MaKpO3KOHOMUYECKMX MokKasaTe-
nen u cokpalleHnem cnpoca. AHanornyHbie
nageHns CTaBOK yXe Habnioganncb B UCTO-
PUYECKON PETPOCNEKTMBE B MPOLUNble KpuU-
3uckl (2008, 2014 rogbl). Ha ocHoBe aHanusa
PETPOCMNEKTUBHBLIX AAHHbLIX MO MaKpPO3KOHO-
MMUYECKUM NoKasaTensMm U nageHusM CTaBOK
MOXHO YCT@HOBUTb CMpaBeasIMBYO0 BENNYMHY
coKpaLLeHus.

ANropuntMm peanusaumm:

* BbI6OP MaKpPOIKOHOMUYECKMX MoKasa-
Tenen (cMm., Hanpumep, [12]), nmetowmx
KOppensauMio ¢ apeHgHbIMW CTaBKamu
(Hanpumep BBIT, BPM);

* CpaBHUTENbHbLIA aHanM3 abCoNOTHLIX U

OTHOLUEHUA B PO

OTHOCUTESIbHBIX 3HA4YEeHUN WU3MEHEHUN
3a nepuodbl KPU3UCOB U TEKYLIUNA MO-
MEHT BPEMEHMU;

* BbIBEOEHNE KOPPEKTUPYIOLLNX KOIPU-
LUMEHTOB/MYNBLTUMNIMKATOPOB;

* NPUMEHEeHNe MyNbTUMIIMKATOPOB K KOH-
TPaKTHOM BENNYNHE apeHOHOoN nnarbl.

KommeHTapuii:

* npenmyLLecTBa — y4eT BINSHUA MaKpoa-
KOHOMMYECKUNX noKasaTenewn;

* HeOocTaTKM — MEeToh HEe OTpaxaeT oc-
HOBHYIO MPUYMHY CHWMKEHUS CTaBOK
(orpaHnyeHus Ha mcnonb3oBaHne 06b-
eKTa, HepgocTaTo4Has Koppenauus u
C/IOXHOCTb  YCTaHOBNEHUs  OYHKLMO-
HasflbHON 3aBUCMMOCTM apeHOHbIX cTa-
BOK OT MakpO3KOHOMUYECKUX Mokasa-
Tenen, 3anas3dbiBaHWe CTaTUCTUKU MO
MaKpO3KOHOMUYECKNM NoKa3aTesnsim).

MeTtogn aHanornyHbIx CKULOK
OKOHOMMYeCKas ocHoBa

B uenom ons pbiHka xapakTepHa cutyaums,
Korga MHorve apeHgofarenv npefocTasnsaoT
CKMOKW apeHgatopam B CBSI3M CO CIIOXUBLLIEN-
ca cutyaumen. PbiHOYHAsA BenvyMHa CKUOKM
(CHMXeHUs pa3mepa apeHaHON Nnatbl) MOXeT
ObITb paccyMTaHa Ha OCHOBE WUCCrefoBaHuA
Mnoao6HbIX CKUAOOK.

Anroputm peanusauuu:

* NCCnefoBaHUst TUMUYHBLIX CKWMOOK MO
paccmaTpnuBaeMoMy CErMeHTy pblHKa
HeOBMXXMMOCTU MOCPEACTBOM OMNPOCOB,
cbopa CTaTUCTUHECKMX OaHHbIX;

* YCTaHOBJIEHNE PbIHOYHOM CKUOKW Ans
paccMmaTpmBaemMoro o6bLeKTa;

* MNPUMEHEHNE CKUOKN K KOHTPaKTHOW Be-
NMYMHEe apeHaHoM Nnatbl.

KommeHTapui:

* npenmyLLecTBa — NPSMON y4eT CIIOXMB-
Lencs pbIHOYHOM cUTyauuu;

* HepgocTaTkuM — TPyAOEMKOe uccnenosa-
HWe pbiHKa, 60MbLLOK pa3bpoc 3Ha4YEHUI
CKMOOK Ha PbIHKE.




OKOHOMUKA U YINPAB

3aknrodyeHue

lMpoBepeHHan anpobauus (cMm. [5]) noka-
3ana CoCTOATENIbHOCTb OMUCAHHOro MeTopo-
nornyYeckoro annapaTta v noseonuna ycra-

CornacoBaHve pesynLTaTtoB pacyerta, Mo-
NYYeHHbIX MO PasfMYHbLIM MeTodaM pacyeTa u
MopensiM BHyTpW ofHOro mMetoga (Mpv Heoo6-
XOAMMOCTH), 060CHOBbLIBAETCA C Y4ETOM aHa-
nmusa:

HOBWUTb KOHKPETHblE BEJINYUHbI CHUXEHUS .
apeHaHoW nnaTtbl AN OCHOBHbIX CErMEHTOB .
PblHKA HeaBMXMMOCTW. [nsa npumepa B Ta-
651LEe NOKa3aHO CHUXEHME apeHOHON CTaBKu

Mo pasnnYHbIM Knaccam 0pMCcOoB MO Kaxaomy .
13 metodos. B uenowm, cneayet oTMeTUTb, YTO
cpenHee CHUXeHWe BenUYMHbl apeHaHon nna-
Thl ABNIAETCS CYLLECTBEHHbIM.

LOCTOBEPHOCTWN UCXOAHbIX AaHHbIX;
COOTBETCTBUSI KOHKPETHOro MeToaa /Mo-
[env pacyeTta paccMaTpMBaemMoMy O6b-
€KTY U CErMEHTY PbIHKA;
[OCTOBEPHOCTWN pe3yNnbTaToB, MOSyYeH-
HbIX MO KOHKPETHOMY MeToAy/MOLENM.
PeaynbraThl pacyeTa pbIHOYHOrO CHUXXEHUS
apeHOHoM nnaTtbl CYLECTBEHHO OT/IMYalTCA

CHWXeHne apeHpHoVi CTaBKU o Kriaccam oghucoB, (gnarna3oH) / cpegHee ™, %

Ne MeTton Knacc ogpuca

meTofa| KOPPEKTUPOBKU

BcCe Kraccebl | A ‘ B ‘ C

1o gaHHbIM PbIHOYHBIX MPELSIOKEHUI apeHab!

Mo cKnaacKoi (28-65) / 46 | (44-63) / 54 | (56-65) / 60 | (28-44) / 35

PYHKLMM Mo AaHHbLIM CrPaBOYHNKOB
(18-74) / 43 | (42-74) / 57 | (18-41) / 28
o uncneHHocTn
3 paboTaroLmx (30-100) / 73
COTPYZAHVKOB
4 |TlopononuuTensheM | 45 go) /56| _ /4 —/60 —/65
n3gepxkKam

Ees yyera peHTabenbHoCcTH apeHgonaTesns

(72-81)/ 77 —/81 -/78 -/72
5 3artpaTtHbivi
C y4eTom peHTabesibHOCTY apeHgogaTens
(71-80) / 75 —-/80 -/76 -/ 71
6 | CPasHuTenshoro (4-27) /14 | (4-22)/13 | (9-27)/16 | (9-19)/13
aHanusa
McTopuryeckunx
7 5KOHOMMYECKMX (16-19)/ 18 -/16 -/19 -/19
aHanorum
8 AHanornyHbIx cknpok | (30-75) / 52 | (30-50) / 41 | (30-70) / 55 | (33-75) / 51

* PacyeT cpeHUX BENUYNH CHUXKEHWUS CTaBKM apeHbl U aManasoHa B pa3HbiX MeTogax NpoBOAMIICS No-
pas3HoOMy, B 3aBMCMMOCTWN OT UCXOAHbIX OAHHbIX:
e PV HaNMMYUN MHOXECTBA MCXOAHbIX AaHHbIX, TPEOYIOLMX cucTtemaTmnsaumm n o6paboTku, onpede-
JISNNCb OManasoH 1 CpeaHsas BenyYnHa CHKeHus (metogpl 1, 2, 3, 6, 8);
e PV HaNU4YMM Ha pbiHKe MHOPMAaLUN O CPedHUX 3HAYEHUSX NPOBOAMIICA pacyeT cpasy cpegHemn
BENNYMHbI CHUXKEHWS, 6e3 npuBegeHns amanasoHa (metogpl 4, 5, 7).
** Metog Ne 1 (no nokasaTtensam OMHaHCOBO-XO3ANCTBEHHOW OEATENbHOCTM) UMEIOLLIAACH Ha PbIHKE WH-
dopmauus nos3sonuna NPUMEHUTb TOMbKO A1 TOProBbIX 06LEKTOB, OOLEKTOB OOLLEnUTa U ycnyr Ha-
ceneHuto, 6e3 pasgeneHvs Ha knaccbl. Onsg oduncoB 3TOT MeToq NPUMEHUTb He yaanocb. PesyneraTsl
pacyeToB rnokasasnu, YTO CHV)KeHNe apeHOHOW CTaBKu NexuT B ananasoHe 33—-90 npoueHToB, a cpeaHee
TAroTeEeT K BennyuHe 70 NpoLEHTOB.
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no oTaesnbHbLIM MeTofaM BBuay dhopMmpoBa-
HUSI C Pa3HbIX PbIHOYHLIX NO3ULUMIA, NP 3TOM
MOIYT CNyXWUTb OOBLEKTUBHOW OCHOBOW [OJ1S
hopMMpOBaHUS NEPEroBOPHbIX MNO3ULUMA U
YCTaHOBMEHUS  CMpaBedsIMBoOro  PbIHOYHOIO
6anaHca.

VMHOOPMALUWNOHHBIE NCTOYHUKU

1. O BHECEHUN W3MEHEHUI B OTAESbHbIE
3akoHodatenbHble akTbl Poccuinckon ®epepa-
U1K No Bonpocam NpeaynpexaeHus 1 MKBu-
Jaumn YpesBblyarHbIX cuTyauun : Gepepans-
HbI 3akoH OT 1 anpens 2020 roga Ne 98-O3.
[docTyn n3 cnpaBo4YHOM MPaBOBOW CUCTEMBI
«KoHcynstaHTlnoc».

2. 'paxpaHcknn kogekc Poccuinckon de-
aepaumm (4acTtb nepsas) : epepanbHbIn 3a-
kKOoH OoT 30 Hoa6psa 1994 roga Ne 51-®3. [Ho-
CTyn M3 CnNpaBOYHOW MNpPaBOBOW CUCTEMBDI
«KoHcynstaHTlnoc».

3. O BHECEHMM WM3MEHEHUN B OTOESNbHble
3akoHogaTtenbHble akTbl Poccunckon depne-
pauun B LEnaxX NPUHATUA HEOTNIOXHbIX Mep,
HanpaefieHHbIX Ha obecrnevyeHne yCTONYNBOro
pasBUTUSE SKOHOMUKU 1 NpegoTBpaLleHme no-
CNneacTBU pacrnpocTpaHeHuss HOBOW KOpOHa-
BUPYCHOW WHbekunn : depeparnbHbIi 3aKOH
oT 8 uioHsa 2020 roga Ne166-d3. Joctyn 13
CnpaBo4YHOM NpaBoOBOW cUCTEMbI «KOHCYNb-
TaHTlnoC».

4. 0630p NO OTAESbHBIM BOMpPoOcam Cy-
Oe6HOM MpakTUKW, CBA3aHHbIM C MNPUMEHe-
HMeM 3akoHodartenbcTBa U Mep Mno NpPoTUBO-
OENCTBUIO pacrnpOCTPaHEHUIO HA TEpPUTOPUN
Poccuinckon depgepaumm HOBOM KOpOHaBuUpyc-
Hou uHpekuun (COVID-19) Ne 2 : yTBepxaeH
Mpeangnymom BepxosHoro Cyaa Poccuickon
®epepaunm 30 anpena 2020 roga. doctyn na
CMpaBOYHOM MPaBOBOW CUCTEMbI «KOHCYSb-
TaHTlnoC».

5. MeToagnyeckune pekomeHgauumn «Onpepe-
neHne pa3mepa pPbIHOYHOIMO CHUXKEHUS apeHa-
How nnaTel B ycnosuax naHgemun COVID-19»
MP-3/20 ot 9 nonsa 2020 roga. URL: https://
srosovet.ru/content/editor/news/2020/100620/
MR-20_3-09062020.pdf

OTHOLUEHUA B PO

6. 06 yTBEPXAEHUN MepeyHs oTpacnen
POCCUNCKON 3KOHOMWKU, B HanborsbLUen cTe-
NeHu NocTpagaslUMX B YCNOBUAX YXyOLUEeHWUs
cuTyauuu B pesynetaTte pacnpocTpaHeHns Ho-
BOM KOPOHaBWUPYCHOM MHMPEKUUWN : NOCTaHOB-
neHve lMpaeuTtensctBa Poccuinckon ®depepa-
unmn ot 3 anpens 2020 roga Ne 434. [octyn
N3 CNpaBOYHOWN NPaABOBOW CUCTEMBI «KOHCYIIb-
TaHTlnoC».

7. MeTogn4eckue n opraHM3aumoHHble BO-
NpOCbI OLIEHKM B ycrnoBusax naHgemum MP-1/20
ot 30 mapta 2020 roga ¢ gornosnHeHnamm ot 12
masi 2020 roga. URL: https://srosovet.ru/activi-
ties/Metod/pandemic/MR_pandemiya_actual/

8. MNogroToBka K KBanMUKaunoHHOMY 3K-
3aMeHy OLIEHLLVKOB : y4e6HMK / nopf,. o6LL. pea.
M. O. UnbmHa. M. : OO0 «[lMpo-Annpansep»,
2018. 296 c.

9. MeToaun4eckune pa3bsiCHeEHMA MO NPoBep-
Ke JOCTOBEPHOCTU MHGpOpMaLIMK OT 29 OKTAGPS
2019 roga Ne MP-3/19. URL: https://srosovet.
ru/content/editor/news/2019/october%202019/
proverka-dostovernosti-informacii.pdf

10. O HanpaBneHnn pekoMeHgaumn no op-
raHn3aumm paboTbl NPeanpuUAaTUin B YCNOBUAX
pacnpocTtpaHeHus puckos COVID-19 : nucbmo
®epepansHOM cnyx6bl MO HaA30py B cdepe
3aWuThl NpaB NoTpebuTenen n 6narononyyums
yenoseka ot 20 anpens 2020 roga Ne 02/7376-
2020-24. [JocTtyn 13 cnpaBO4YHOM NpaBOBOW
cuctemsbl «KoHcynsTaHTtloc».

11. O6 yTBepxaeHun denepanbHOro cTaH-
papta oueHkn «OueHka HegswxumocTn (PCO
Ne 7)» : npukad MuWHUCTEpPCTBA 3KOHOMMUYE-
ckoro passutuna Poccuiickon depepaumn oT
25 ceHTa6ps 2014 roga Ne 611. Joctyn 13
CMpaBOYHOM MPaBOBOW CUCTEMbI «KOHCYrb-
TaHTlnoC».

12. NpenBaputenbHas oLeHKa UCMONTHEHNA
dhegepanbHOro 6gxeTa 3a ssHeapb — anpersb
2020 ropa : [canT MwuHucTepcTBa puHaH-
coB Poccuiickon ®epepaunn]. URL: https:/
www.minfin.ru/ru/press-center/?id_4=37059-
predvaritelnaya_otsenka_ispolneniya_federal
nogo_byudzheta_za_yanvar_-_aprel_2020_
goda



	Статья в ИО
	01 soder
	Лебединский
	Ильменкова
	Кулифеева
	Коваль
	Туленты
	Болдырев ч2
	Данилов
	Никифоров
	Татаринова
	Свинко
	Хамидуллин
	Кудимов
	Андреева

	Статья в ИО-2



